
Possible Solutions 

 

The primary purposes of a financial institution such as a bank or credit union is to:  

 Receive money through deposits 

 Make loans or lines of credit 

 Protect money according to federal and state laws 

 Act as agents for people and businesses who want or need to borrow or lend money 

 Have money available for people to access when needed through checking accounts, savings 

accounts, etc. 


